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Book ***** Print on Demand *****.Excerpt from The Discount
System in Europe If banks were to keep, in cash, all the money
deposited with them, business would come to a standstill and a
crisis would ensue. If banks were to lend to those who apply for
loans all the money on deposit with them, a general panic and
collapse would follow a short period of overstimulation.
Between these two extremes lies the middle course, the finding
of which is the problem, and its practice the art of banking. No
mathematical rule can state the correct proportion between
reserves and demand obligations. The proper solution of this
question depends in each country on its varying political and
economic conditions and on its financial system. This general
principle, however, may be safely laid down: with the present
system of immense deposits payable on demand, and, by right,
payable in gold, at the option of the payee, only that structure is
safe and efficient which provides for effective concentration of
cash reserves and their freest use in case of need, and enables
the banks, when...
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R eviews

This book may be really worth a read through, and far better than other. it was actually writtern extremely completely
and valuable. I am just very easily will get a satisfaction of looking at a published ebook.
-- Lillie Toy 

It is easy in read through easier to fully grasp. it had been writtern very completely and useful. I am pleased to let you
know that here is the greatest book we have read during my personal life and could be he very best book for possibly.
-- Miss Ma r g e Jer de      
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